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Notes for 129 Labor markets and education 
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Why go to grade school 

Why go to high school 

How connected to markets 

How connected to changing technology 

How connected to changing household incomes 

Tacit vs formal knowledge, on the job training vs general skils. 

 

Note who gets the largest returns. 

Some qualifications. 

This is not constant, it seems those returns rose in the early 20th century and fell in 
the post WWII period and then rose again after 1970. 

How might we know this.? 
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